Petroleum Underground Storage Tank (PUST) Program
Frequently Asked Questions
Leaking Underground Storage Tanks

The UST Fund provides loans and grants to ¢ligible applicants to help finance project costs for the upgrade and closure of State regulated underground
storage tanks (UST's); replacement and closure of non-regulated UST s; and

remediation of discharges from regulated and non-regulated UST’s. The UST
Fund is administered jointly by the NJ Department of Eavironmental Protection {(NJDEP} and the NI Economic Development Authority (NJIEDA),

Am 1 an eligible applicant?

»  Ownersand operators of a business with regulated tanks that;
Own or operate less than 10 petroleum UST's in NJ: and
Have a net waorth of tess than $2 million; and -
Can demonstrate the inability to obtain a commereial loan: and
Must have continually owned or operated the tanks since 12/1/02

Applicants with teaking residential heating USTs and wha owned or operated the property at the time the application was made with the
NIDEP

» Public entities (county,
cligible for toans)
Tax-exempt, non-profit organizations with rtot more than 100 paid employees

Duly incorporated votunteer fire, ambulance, first aid, emergency, or rescue companies

Independent colleges and universities in NJ (cligible for reimbursement of certain costs incurred on or after 12/1/96)

municipalitics or public schoo! district, but no authority created by the public entity) that own or operate UST"s {oniy

If ¥ am an eligible applicant, what should 1 do nex?

The process begins with making apnlication ta the NJDEP for funding, The application will be reviewed for technical eligibility under the program and you
should contact the NJDEP at 1-609-777-0101 for a list of eligible and ineligible costs and an application. An application can be found on the NIDEP websile

al www.nj.gov/dep/srp/finance/ystfund. Once an application is deemed technically eligible by the NJDEP, it is submitted to the NJEDA for a determination
of etigibility for 2 lcan and/or grant funding,

What if my tank did not leak?

If an application is ta be made for the removaliclesure and replacerment of a non-leakin
NJEDA website (www.njeda,com)
grant or loan.

g residential heating UST, the application packet can be found on the
and must be submirted in its entirety to the NJEDA for review to determine technical eligibility, as well as eligibility fora

What are the limits of funding avsilable from the PUST Fund”

Conditional hardship grants may be awarded for up to §00% of the eligible project casts up to $500,000 per facility. Granis for eligible costs up to §1 million
may be awarded for sites Jocated in a State-designated Planning Area | {Metropolitan), Planning Area 2 (Suburban), or Highland Region,

Loans may be awarded forupto 1

(0% of eligible project costs up 10 $2 million per facility. Loans for eligible project costs up to $3 million per facility may
be awarded for sites located in a2 §

tate-designated Planning Area | {Metropotitan) or Planning Area 2 (Suburban) or if contamination from the UST threatens
adrinking water source. Interest rates generally range between 2% and Prime R

ate. Public entitics are awarded interest free loans. Loan term may not
exceed 10 years and will require the establishment of a jien. ’

What will the NJEDA require ta determine eligibitity for a loan or grant award?

Upon receipt of the technical approval from the NJDEP, an application is reviewed by a Finance Officer within the Program Services Division of the
NJEDA. A letter will be forwarded to the applicant requesting the failowing items:

(1} Personal Federal Income Tax Return for the year prior to making application (include ail schedules) or letter regarding filing status of the
homeowner applicant; and
(2) Personal Financial Statement (if joint tax returns are filed jointly—must be far both taxpayers)

(3) IfaCorporation, Partnership, LLC, a not-for-profit entity which is not a 301(c)(3) - Business Federal Income Tax Return for the year priar to
making application and current Balance Sheet {if not contained within tax retum)

(4) 1fanot-for-profit 501(c)(3) entity, provide the tax exermpt certificate, the 501{c)(3) IRS determination letter, = certificaticn that the
Organization employs no more than 100 paid employees, and current balance sheet,

(5) Ifan Estate - Estate Tax Return for the year prior to making application (include all schedules) or decedent’s last tax retum or letter regarding
previous filing status of the decedent, if the

Estate does not file tax retumns; and personal financial statement on the Estats, signed by the Executrix
or Executor )

All applications require a non-refundable fee (including supplemental applications), which cannot be waived:
s 5250 Homeowner applications

$500  Business applicants with 1-8 tanks
$500  Public Entities

$1,000 Business applicants with 7-9 tanks

)



Do I need g Tax Clearance Certificate from the Division of Taxation?

If the applicant is a business, a not-for-profit with one or more paid employees or if the project site is tenant occupied, partially tenant occupied, used fof
business or partially used for business (Schedule C of the Federal Income Tax Return identifies a business from the project site), a Tax Clearance Certifical®
is reQuired from the Division of Taxation. If you file a joint tax return both taxpayers are required to provide a Tax Clearance Centificate, The Tax Clearant®

Certificate is vatid for 90 days and will need to be in effect prior to approval. The Division of Taxation can recertify the original Tax Clearance Certificalt
for a period of one year at no additional cost.

How can I qualify for a gran(?

In order to qualify for a grant, homeowner and sole proprietor applicants must satisfy all three of the following criteria: (a grant worksheet is provided to hel
an applicant ascertain if all three criteria can be satisfied)

1) An annual taxable income of not more than $250,600; and

2)  Net worth, exclusive of applicant’s primary residence and pensions (IRS recognized retirement plans, 401K, IRA), of not more than $500,000; and
3} determination of financiai hardship

a A determination of financial hardship with an Estate as the applicant....!iabilities must exceed its assets inclusive of primary residenc®
and pension plans {IRS recognized retirement plans, IRA, 401K) and the estate must not be sexntled.

Applicants with a taxable income of $200,000 and over are required to pay for the first $1,000 of the eligible project costs.

Primary residence is considered the percentage of the property not tenant occupied.

In order to quaiify fora grant, business applicants must satisfy all three of the following criteria:

(1) a net aperating income of the business before taxes of not more than $250,000; and

(2) a finding of financial hardship based upon a determination that an applicant cannot reasonably be expected to repay all or a portion of the eligible
project costs, if the funding were to be awarded as a loan; and

{3) a net worth of the business of not more than $500,000
Applicants with 2 taxable income of $200,000 and over are required to pay for the first $1,000 of the eligible project costs

Notwithstanding the eligibility requirements for net worth and income, non-profit organizations, a duly incorporated volunteer fire, ambuiance, first aid,
emergency Or rescue company or squad must satisfy all three of the fotlowing criteria:

(1) 501(c)(3) designation
{2} less than 100 paid employees
(3) tax-exempt organization

A combination loan and grant can be awarded for the eligible costs of the project.

What happens if 1 do not qualify for a grant?

The application will be forwarded to the NJEDA Credit Underwriting Division for review based on the NJEDAs standard underwriting criteria. There is a
maximum 10 year term and interest rates generally range between 2% and Prime.

Will there be a lien placed on my property?

If the project site is not a residence of the applicant, a tien will be placed on the property in the amount of the grant for a period of 5 years, If the property is
. sold during the 5 years, the grant must he repaid immediately upon sale. The grant repayment amount is reduced 25% cach year, starting with year 3. 1f the

property is not operated in the same manner within that § year period, the financiats will be reviewed again to determine if the funding should remain the
same.

if a loan is awarded, a lien will be placed on the project site in the amount of the oan and must be repaid by the end of the term or sale, whichever comes
first,

What type of approval and closing occurs for the grant and ioan awards?

Onee an application received an approval for a grant, Financial Assistance Agreement (FAA) is forwarded to the applicant, which autlines the terms of the
grant and must be signed and returned to the NJEDA., :

Once an application reccives an approval for 2 loan, 2 commitment letter is forwarded to the applicant, which outlines the terms of the loan and must be
signed and returned o the NJEDA, Upon receipt of the signed commiument lettey, a list will forwarded i the applicant of itermns required prior to closing and
once completed, aclosing date will be scheduled.

When should I expect to recelve & dishursement?

All disbursements from approved loan ar grant awards must be authorized by the NIDEP. If a combination lean and grant award has been approved, the loan
monies will be released prior to the release of the grant monies. Once the NJDEP reviews invoices for work that has been completed, the NIDEP will issue a
disbursement authorization memo to the NJEDA for processing, identifying how much is to be disbursed from the grant and/or loan and the payee. The
NIEDA will verify that the funds are avaitable within the loan and/or grant and process the disbursement, [f you have any questions regarding how much is
being disbursed and/or to whom the checks will be made payable, piease contact your UST Coordinator at the NJDEP.

What if I need more money to compiete the remediation?

A supplemental request for furding needs to be made to the NIDEP. You should contact them at 1-609-777-0101 for assistance. This request will follow the
same procedures as with the initial request for funding,

What if 1 still have questions?
Please contact the NJEDA Customer Support Administrator at 1-866-534-7789 or email us at tanksZinjeda.com.
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Today's Date:

NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PETROLEUM UNDERGROUND STORAGE TANK ("PUST") PROGRAM

Personal Financial Statement

The Personal Finance Statement (PFS) must include information for one
The date above must be within 120 days of the NJEDA recelving the PFS

year from the date above and going farward,

Co-applicants wiho are not married or file separate returns, must complete hwo separate statements.
Morrled couples wha complete thelr Federol income Tax Returns Jointly are ta complete this statement jointly

PERSONAL INFORMATION

Applicant Name:
Home Address

Co-Applicant Name:

Hame Address (if different than applicant)

Home Phone Number Emait Addrass Home Phone Number Email Address

FDate of Birth S5 Number Date of Birth 55 Numbar

Emplaoyer Number of years with Employer Number of years with Emplayer]
Employer

Title/Pasition Title/Position

DR et e Tk R g a4 TR Ak e AT T b R YL L B e el gh o t:_-;.%e'.&f:'-;ﬁ.-e;,m:‘awmiﬁwk;.&"-".f_-‘;‘;ﬁj}@‘;_._f“.l?- &3

INCOME AND EXPENDITURES STATEMENT
ANNUAL INCOME

Taxable iIncome in Year Prior to Making Application $
with the NJEDA or NJDEP {whichever is earlier); Line 43 on Federal income Tax Return - Form 1040

CURRENT ANNUAL EXPENDITURES

Maortgage Principat (for mortgage, home equity and equity Hne of credit) Not Residential:
deducted on Federai Income Tax Returns - Schedule A - Line 6 & Lines 10-15 on Form .
1040 Investment:

" {instaliment Debt {including lease payments, educatlion loans, car payments}):

Hnsurance {auto, life, hezalth, home):

Investment/Retirement Payments: Not Deducted on Federgl income Tax Returns - Lines 23-37 on Form 1040

Tuition/Child Support/Daycare/Alimony: Not Deducted on Federal Income Tax Returns - Lines 23-317 on Form 1040

Medical Expenses: Not Deducted on Federai Income Tax Returns - Schedule A - Line 4 of Form 1040

Rernediation paid to date

Remediation unpaid: {Balance divided by 10 = annual expensea}

TOTAL:

7



Personal Financial Statement

J——

BALANCE SHEET ]
ASSETS AMOUNT ($) LIABILITIES AMOUNT ($) |

Cash in Bank (List Accounts): installment Debt/Leases (List Accounts):
{checking/savings accounts/money market/CDs) {auto loans or teases, education loans, ect.)

Revolving Credit Card Debt

Securites (readily or non-readily marketable) Mortgage Debt
liLIst Accounts} *See Schedule €

Home Equity Loan Debt

Line of Credit Balance

Margin Accounts

|Cash Surrender Value of Life Insurance Life Insurance Loans

Real Estate (Primary Residence) ,

Taxes Past Due
*Sea Scthedule C

Real Estate {Investment Properties) Investment Property Debt
*Sae Schedula C *See Schedule €

gusiness Market Value

Notes aon Business
*See Schedule D

IS Recognized Retirement Accts. , Life Insurance Loans
*{Pension, IRA, 401K, Keogh, ect.) List Accounts *See Schedule B

Remediation

Contingent liabilities {leased or co-signed)

Personal Property-1U% of primary rasidence &

investment properties

Other Assets:

tlai Residence and IRS Recognized Retirement Pians as allowed per leglsiation

E SR PRI T
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Personal Financial Statenment

SCHEDULE C: REAL ESTATE .
LEGAL PURCHASE MARKET LOAN’ MONTHLY
PROPERTY ADDRESS OWNER YEAR | PRICE VALUE BALANCE | PAYMENT LENDER |
Primary Residence
dary Residence(s)
Investment Property(s)
SHERERESEE T AN TR IO bR R S s A S A R s b R DR e e e
SCHEDULE D: BUSINESSES
PERCENT
NAME ADDRESS BALANCE DUE OWNED CURRENT MARKET VALUE

(9)




Personal Financial Statement

ADDITIONAL INFORMATION

1: Income tax returns filed through {date):

a: Are any returns currently being audited or contested? YES: NO:

b: If yes, what year(s)?

¢t Ifno, does your income rise 1o the level required to file Federal Income Tax Returns?

YES: NO:

2: Include the federal returns for the year prior to making application {including all schedules?) YES: NO:

O L B s A R L R o R L R R ST

)

REPRESENTATIONS AND WARRANTIES

The information contained in this statament is provided ta Induce you to extend or to continue the extension of financlal assistance to the
undarsigned or to others upen the guarantee of the undersigned. The undersigned acknowledge and understand that you are relying on the
information provided herein in deciding to grant or continue the extension of financial assistance or to accept a guarantee thereof. Eachofthe
undersigned represents, warrants and certifies that the information provided hersin is true, carrect and complete. Each of the undersigned agrees to
notify you immediately and In writing if any change in name, address, or employment and of any material adverse Change (1) in any of the
infarmation contained in this staterent or {2} in the financial condition of any of the undersigned ar [3) into he ability of any of the undersigned to
perform its (or their} obligatians o you. In the absence of such notice or a new and full written statement, this should be considared as a continuing
statement and substantially correct. If the undersigned fait ta notify you as required above, or if any of the information herein should prove to be
inaccurate or Incomplete in any material respect, you may declare the indebtedness of the undersigned or the indebtedness guaranteed by the
undersigned, as the case may be, immediately due and payable, You are authorized to make all inquirles you deem necessary to verify the accuracy
of the information contained herein and to determine the credit-worthiness of the undersigned. The undersigned authorize any person or consumer
reporting agency to give you any Information it may have on the undersigned. As long as any obligation or guarantee of the undersigred to you Is

outstanding, the undersigned shall supply annualiy an updated firancial statemant, This personal financial statement and any other financial or ather
informatlon that the undersigned give you shall be your property.

{Date Your Signature

Date Co-Appiicant's Signature

b | ded incom T fil

(10



Grant Worksheet

The fellowing worksheet can assist a homeowner in determining his/her elgibility fora grant from the Petroleum
Underground Storage Tank Program. Itis nota pa

rt of the application package and Is not mandatory to complete. Please
utilize the Federal Income Tax Return in the year prier to making application to the NJEDA in answering the following
questions.

1) Taxable Income - must be no more than $250,000 to be eligible for a grant

-

Can bre found online 43 on the Federal Income Tax Return
If taxable income is $200,000 and aver,

2} Net Worth - must be not more than $500,000 to be eli
retirement plans, 401K, IRAs). Exclude primary residence

Assets:

(*FITR"} {(Form 1040) in the year prior to making application
the applicant must pay the first $1,000 of the eligible project costs

E ]

gible for a grant - excluding your primary residence and pension plans {Inchrdes dedtcated
and pensions as an Asset and exclude the mortgage and pension debt as a Liability.

Primary Residence (n/a if single family dwelling)
Cash/Money Markets/CD/checking
Stocks/Bonds/Annuities

Secondary residence(s)

Investment Property(s) (Market Value)
Accounts and Notes Receivable
Partrerships/Business investment

Life Insurance (Cash Value)

QOther assets (not primary residence)

Personal Property

calculate portion of market value attributed to tenant occupied space

minl

10% of market value af primary residence & secandary residence(s)

Total Assets

Liabilittes:

Primary Residence (n/a if single family dwelling)
Instaliment debt balance

Secondary Residence(s) (Debt)

Investment Property(s) (Debt)

Life Insurance Loans

Notes payable debt balance

Unpaid tax liability(s)

Partnership/Business lisbility

Past Due Taxes

Remediation

calculate portion of mortgage debt attributed to tenant occupied space

Total lfabilitles

Net Worth (Assets minus Liabilities)
3) Financial Hardship Test

Taxable Income

LT A

Annual Expenses:
Mortgage Principal of primary residence

—————— exclude mortgage interest & real astate payments - Scheduie A of FITH
Auts Loan/Lease {monthly payment % 12)
Homeowners Insurance —— exclude I pald in martgage payment
Auto/Life/Health/Disability Insurance premium{s) —_— exclude heaith savings account annusl payment ~ llne 25 - FITR
& xeif employed insurante annual payment - line 29 - FITR
Medical Expenses e see chart Baon next page
Tuiticn Expense {disabled dependent)

Employee required pension annual contribution
Day Care and/or Child Support and/or Alimony
Patential UST Funding

potential UST funding + 10 = annual debe
Living Expenses

Totai itemized Expenses

il

Determine Estimated Financial Hardship:

(total itemized expenses divided by taxable income) = —
"*in order to qualify for a 100% grant, 51% or higher must be achieved.

**If an Executor/Executrix is applying on behaif of an Estate, criteria #3 (financial hardshi

p) is satisfled if the Liabilities of the Estate exceed its
Assets (including primary residence and pensions, retirement plans, 401k, IRA) and the Estate must not be settied.

%**



NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY

Income Level Letter

Date:

To: incentives Portfolic Management

My income does not meet the level which requires filing of annual Perscnal Federal income Tax returns
for the following years,

'l J '

APPLICANT'S NAME:

ADDRESS:

SIGNATURE OF APPLICANT:

SIGNATURE OF CO-APPLICANT:




INJ Division of Taxation - Business Assistance Tax Clearance Page | of 2

Gaveenor Chris Christle = LLGavernor Kim duadagng

Serch Taxaton[7] =
State of New Jersey
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Depactment of the Treasury IEMDMIIINIANY))  Saischlancuace Y

Disciaimer
Debenos Taxation

Business Assistance Tax Clearance

Application and Fee information

2.1, 2007, c. 101 requies that as a precondition to the award of business sasistance of Incantive or a3 a componant of the
application for business assistance or incentive, & persan or husiness seeking a grant, 'oan, loan quarantes, or other menetary oF

finansiat benefit from & department Gv agency of Stata govermment shail obtain 3 Tex Cisarance Cartificate fram the Oirector of
the Hew Jersey Civision of Taxation prior {0 the lssvance of tha grant, Incentive or finandal assistance.

Effective March 5, 3009, 3 fae will be required for all Applications for Tax Clesrance ~ Business Asslstance and Incantives.
s The application fea i $79.00 for standard processing (a respense within ten (10) business days),

% An eapedited service (8 response within thres {3} business days) Is avallabia for $200.00.
u The fea I3 ron-refundabia.

a The fee will cover updates, if nesded for the application, for up ta one year from the date of paymaent.

u A separate fea must be paid for each separats and distinet appiication.
The Angiication for Butiness sssjstance Tax Clasrance must be compieted, signed by the applicant and submutted to the Division of
Taxation. Payment must be made by check or money arder.
An appiication recsived without the fea will nat be procaused,

The application and check or money order (payatie to New Jursey Division of Taxation) must be malied or hand delivered to the following
addrese.

Mew lersey Division of Taxation

Businesy Assistance Clearanca Sectan N
50 Barrachk Street - 9th Floor

PO fax 272

Tranton, N} Q8695-0272
E-mail or fax application submissions will nok be sccepted as of March 1, 1009,

Upon receipt of the signed form and paymant, the Division will
tax obligations, A respanse will be pravided to the appllcant a

If na llaBlitzes exist, & Tax Clearanca Cartificate will ba Issyad to the applicant prompkly or at such tme a3 ai appilcabie taxes have been
filed and paid 'n &,

research the tix account of the apglicant to ascertaln compliance with its
nd tha agency.

If you Rave quastions regarding this program or the new few, pleasa contact (509} 292-6440.
£rrail inquiries can be submitted

MOTE: A Trx Slaasnon Cortiftenge will ouly be lssued 'S businasses oF lindivid

iduais wina arw rigiviersd with the New jsrsey
Division of Revenus, 1f you need mars information regarding the registration procass, procesd to the
of Bavenys websitp

S*CCIMPORTANT NOTY to CORPORATIONSS#sea

Carporations seeking a Tax Clearance for tha purpose of disseiutian, merger,

withdrawal ar resuthorization must submit farm A-5088-TG
with paymant of a $25.00 fee to Division of Taxation, 70 Box 249, Tranton,

NJ 08695-0269.
Last Updated: Manday, 12/12/11 -
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State of New Jarsey

Division of Taxatlon
Business Aasistance Clasrance Section
50 Barrack Street - 3* Floor
P.Q.Box 172
Trenton, NJ 080958-0272
APPLCATION POR TAX CLEARANCE - BUSINESS ASSISTANCE ANO INCENTIVES
Application Fee Required
Standard procsasing $75.00
Expedited processing {a response within 3 business days) $200.00
Lagal Nama of Applicant
Trade Nama of Applicant

Business Location Address

Mailing Address for Clesrance Cactificata (i different rom Susiness Location Address)

NJ Tax Registration # FIOITIN
Type of Businesa

List AN Cfficars or Partnars ¢n page 2 of spplication.
Pleasa list on page 2 of this applicstion any parent company, subtidiary or cther related antity that will
dirsctiy benefit from thin sssistance,

Namae of !asuer State Agency THEDA DueCate

Apgiication#

Name of Asaistance Program PUSt

Agency Contact Person Kathy Junghiens.

Agency Contact Addrese 36 West Stals Street, PO Box 990, Trenton, NJ 08623

Agency Contact Phone # (868) S3-7789
Agency Contact Email Tanks@rjeda.com

Agency Contact Fax # (609) 278-4774

| cartify that 1 am autha rized to complate this tax clasrance application; that R is true and complets; and
thal'i;;ny informatio n contained in this tax clasran ce application is willully faise, | may be subje ctta
panaity.

| undacstand thak the Division of Taxation may communicats ta the issuer Stat @ agency, the status of th e

tax comptisnce of the applicant. 8y signing this tax clssrance application, | consent !a the ralenss of such
general status information by the Olvision of Taxation,

‘Signature of Auhorized Represertative

- ' - + Anquired®
Prirt Nama Cantact Phone Numoer
b 1B /DE 1AM




Namae of Applicant NJ Tax Registration #

Effsctive July 1, 2007, P.L. 2007, c. 101 establish

ed a tax clearance program for awards of certain
businass assistancs and incentive programs,

inctuding but not timited ta a grant, loan, loan guarantes, or
othar monetary of financial benefit issued by the State and its independent agencies and authorities to
assist in the conduct or operation of a business, occupation, trade, or profession in the State. As a

precondition to or as a component of the application process, the applicant must provide to the State
agency a current tax clearance certificate Issued by the Diractor of the Division of Taxation.

This application fomn is intended to provide the Division of Taxation with the necessary information to
canduct its research and detarmine if the applicant is compliant with New Jarsey tax laws such that a tax
clearance certificate may ba issued. If the Director determines that the applicant has not filed all required

tax retums and has not paid all tax, penalties, interest, or fees due, the Direcior shall issue a natice to the
applicant of the particutars ta be rescived bsfore a tax clearanca certificate may be issuad.

Effective March 1, 2009, a fas will be imposed for ali Applications for Tax Clearance ~ Business
Assistance and incentives. The appiication fea Is $75.00 for standard processing. An expedited servics
(rasponsa within thres (3) busineas days) ia available for $200.00. Ths fes is non-rsfundabie and wil
cover updates, if needed for this application, for up lo one year. Payment must be made by check o
money order pavable to the “New Jersev Division of Taxation®,

All Applications must be mailed or hand delivered to the Taxatlon address.
Applications recaived without payment wiil not be processed.

Questions about the tax clesrancs process may be directed to; (609} 292-8400.
Questions about the award process should be directed to the specific State Agency noted on page 1.

The following Information Is regyired to verity and/or update our records.

List of Officers or Pariners:
MName Address

Social Security #

Altach additional pages as necessary.

LIST RELATED ENTITIES THAT DIRECTLY BENEFIT FROM THIS ASSISTANCE
Information on related entities: (Name, Address, Relationship, Taxpayar identification Numtier & Type of Business)

| centify the infarmation on this page is comect,

{Signature of Aulharized Rerssentaiive) \Date)
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